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Nuclear Power - Disadvantage for the Climate, Bonus for French Industry

Diisseldorf, December 21°* 2021 — France's proposal to declare electricity generated in nuclear power plants
as climate-friendly is a disaster in terms of climate policy. "The only beneficiary will be French industry", says
Markus W. Voigt, CEO of the aream Group. "This will particularly be at the expense of Germany and may have
a significant impact on economic development in 2022."

For the French industry, nuclear power is one of the essential sources of energy. "This energy, produced in
more or less old nuclear power plants that have long since been written off, is significantly cheaper than the
electricity produced in Germany", says Voigt. "It would make sense for climate as well as safety reasons to
take these nuclear reactors off the grid." But it looks like the opposite may be happening. "The world has set
out to produce its energy in a climate-neutral way", Voigt says. "But nuclear power is absolutely the wrong
way to do that."

Back in 2014, the World Climate Organization (IPCC) already found that nuclear power plants emit between
3.7 and 110 grams of CO; equivalents per kilowatt hour generated. "Furthermore, it depends on whether
only the operating phase or also construction and, above all, dismantling are included in the calculation",
says Voigt. In any case, nuclear power plants with emissions of several hundred thousand metric tons of CO,
equivalents certainly represent a significant burden on the climate. And even today, about 70 years since the
peaceful use of nuclear energy began, the challenges of dismantling and storing contaminated sites have still
not been solved.

The French proposal has nothing to do with climate policy, but everything to do with industrial policy. "This
is clearly about advantages for French companies", says Voigt. "The climate argument is just a cover and
should be designated as such by the other EU states as soon as possible." The only way to produce electricity
in the most climate-friendly way possible is to expand renewable energies. "This is the focus of policymakers
worldwide, this is where private capital is being mobilized, this is where all efforts are helpful and important",
says Voigt. "Painting nuclear power plants green is counterproductive: this is how humanity loses years on
the way to transforming energy supply from sustainable sources."

More information: www.aream.de.

About aream

The aream Group is a fully integrated investment and asset manager for institutional investors with a focus
on sustainable infrastructure in the renewable energy sector, which includes wind and solar power, grids and
storage technology. In this context, aream is represented along the entire value chain from project
development to plant operation. With a transaction volume of more than EUR 1.5 billion, the company has
been covering the entire spectrum of asset management services for over 15 years and ensures the
commercial and technical optimization of the assets. In addition to classic project investments in clean
energy, aream also offers investment opportunities in climate-tech companies: directly or via private equity
solutions. aream combines investment expertise with technical and commercial know-how and ensures
sustainable performance with stable distributions, returns and value growth through a structured investment
and risk management process.
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